
 

 

September 19, 2022 
 

The BSE Ltd. 
1st Floor, New Trading Wing, Rotunda Building Phiroze 
Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai – 400001 
corp.relations@bseindia.com 
Security Code No.: 532884 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C – 1, Block G 
Bandra – Kurla Complex, Bandra (E) 
Mumbai – 400051 
cmlist@nse.co.in 
Security Code No.: REFEX 

 
RE:  Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”). 
 
Subject: Updation on Preferential Issue of Shares to Promoter/Promoter Group. 
 
Dear Sir(s)/ Madam, 
 
We wish to inform you that the 20th (Twentieth) Annual General Meeting (“AGM”) of the Members of Refex 
Industries Limited will be held on Friday, September 23, 2022 at 11:00 a.m. (IST) through VC/OAVM, wherein, 
inter-alia, special business item no. 8 of the Notice dated August 30, 2022, pertaining to the “Issue of securities 
on a preferential basis to a Promoter” is being proposed for approval of shareholders by way of a special 
resolution. 
 
In this regard, we would like to update the following further developments for the information of all 
our stakeholders: - 
 
1. Valuation Report of Equity Shares: - 

 
In terms of the applicable provisions of the Companies Act, 2013 and the Articles of Association (AOA) of 
the Company, the Company has obtained a Valuation Report dated September 19, 2022 issued by Mr. 
Rajeev Kumar Nayak, Registered Valuer (Securities or Financial Assets) IBBI Regn. No.: 
IBBI/RV/02/2022/14553 (copy attached herewith for information of the members), for valuation of its 
equity shares, which contains different Valuation Approach/Methods and as per the Valuation Report, Fair 
Value of one equity share (having face value of ₹10/- each) of the Issuer is ₹127.00/- (Rupees One Hundred 
and Twenty-Seven only), which is less than the Issue Price, i.e., ₹130/- (Rupees One Hundred Thirty only). 

 
We request you to consider the same along with the valuation of the floor price, i.e., ₹128.82/- (Indian 
Rupees One Hundred Twenty-Eight and Paise Eighty-Two only) which is the minimum issue price for the 
proposed preferential issue of the Company, based on the pricing formula prescribed under the Regulation 
164 of Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (“SEBI ICDR Regulations”). 

 
The Company proposes to issue and allot 11,05,000 (Eleven Lakh Five Thousand) equity shares of 
face value of ₹10/- each of the Company (“Equity Shares”) for cash at a price of ₹130/- (including a 
premium of ₹120/-) per Equity Share aggregating up to ₹14,36,50,000/- (Rupees Fourteen Lakh 
Thirty-Six Lakh and Fifty Thousand only, which is not less than the minimum price computed in 
accordance with Regulation 164 of the SEBI ICDR Regulations and the Valuation Report. 
 

Floor Price Issue Price 
(As per Notice of 20th AGM) As per SEBI ICDR Regulations As per Valuation Report 

₹128.82/- ₹127.00/- ₹130.00/- 
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2. Amalgamation of Sherisha Technologies Private Limited [CIN: U74110TN2002PTC049676] 

(“STPL”) [i.e., the proposed allottee in the proposed preferential issue of equity shares by Refex 
Industries Limited (Refex)] with SunEdison Energy India Private Limited [CIN: 
U74999TN2010PTC074345] (“SEIPL”): 

  
Sherisha Technologies Private Limited [CIN: U74110TN2002PTC049676] (“STPL”), one of the Promoter & 
Promoter Group entities of Refex Industries Limited had ceased to exist w.e.f. September 08, 2022 (i.e., 
Effective Date of Merger), pursuant to the Scheme of Amalgamation as approved by the Hon'ble National 
Company Law Tribunal, Division Bench-I, Chennai ("NCLT") vide Order dated July 21, 2022 read with 
Corrigendum dated July 28, 2022. 
  
Consequent to the above, on and after Appointed Date i.e. April 01, 2022, entire Assets & Liabilities 
including entire 19,75,556 (44.00%) shareholding in Refex, i.e. the Target Company, by Sherisha 
Technologies Private Limited (“Transferor Company”) to stands transferred to SunEdison Energy 
India Private Limited (“Transferee Company”) pursuant to the Scheme of Amalgamation approved 
by the Hon’ble National Company Law Tribunal, Division Bench-I, Chennai (“NCLT”) vide its Order 
pronounced on July 21, 2022 read with Corrigendum dated July 28, 2022. 
  
The transaction is amongst the entities which are ultimately controlled by the same individuals/ 
beneficial owners who hold the entire voting rights in the combined entity, before and after the 
implementation of the Scheme in the same proportion and fulfils the criteria for exemption under 
Regulation 10(1)(d)(iii) of the SEBI SAST Regulations. 
  
It is hereby informed that the aggregate shareholding of the Promoter and Promoter Group before 
and after the above transaction remains the same and the name of STPL shall stand substituted with 
SEIPL henceforth. 
 
Equity Shareholding Pattern Before and After the Acquisition: 

 S. 
No. 

Name of 
Shareholder 

SunEdison 
Energy India 

Private Limited 
(“Acquirer/ 

Transferee”) 

Sherisha 
Technologies 

Private Limited 
(‘Seller/ 

Transferor”) 

SunEdison 
Energy India 

Private Limited 
(“Acquirer/ 

Transferee”) 

Sherisha 
Technologies 

Private Limited 
(‘Seller/ 

Transferor”) 
Before the Acquisition After the Acquisition 

Percentage of 
Shareholding 

Percentage of 
Shareholding 

Percentage of 
Shareholding 

Percentage of 
Shareholding 

1 Mr. Anil Jain 50.99 51.00 51.00 - 
2 Mr. Tarachand Jain 49.00 49.00 49.00 - 
3 Sherisha Industries 

Pte Ltd. 
0.01 0.00 0.00 - 

  Total 100.00 100.00 100.00 - 
  
In view of the foregoing, the Proposed Allottee, by way of preferential issue, on the same terms and 
conditions as set out in the Notice dated August 30, 2022, convening 20th AGM, subject to applicable laws and 
regulations, including the provisions of Chapter V of the SEBI ICDR Regulations and the Act, shall be SunEdison 
Energy India Private Limited [CIN: U74999TN2010PTC074345] (“SEIPL”). 

 
The remote e-voting period commences on Tuesday, September 20, 2022 (9:00 a.m. IST) and ends on 
Thursday, September 22, 2022 (5:00 p.m. IST).  



 

 

We request our shareholders to participate in the remote e-Voting and make it convenient to attend the ensuing 
AGM. 
 
The above information/documents are also available on the website of the Company at http://www.refex.co.in 
and on the website of the e-Voting Agency, namely, Central Depository Services (India) Limited (“CDSL”), i.e., 
https://evoting.cdslindia.com. 
 
You are requested to take the above information on records and upload the same on your respective websites. 
 
Thanking you. 
 
Yours faithfully, 
For Refex Industries Limited   
 
 
(S Gopalakrishnan) 
Company Secretary 
ACS-3588 

 
Encl.: - Valuation Report dated September 19, 2022. 
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